Investor Profile
 Any investor of any EU member state in which the fund has given proper notification can invest.  In the U.S., when offered as private fund to investors, requirements are the same as those for Private Funds.  Feeder funds are permitted under the UCITS IV Directive. A UCITS feeder fund must invest at least 85% of its assets in a UCITS master fund.
Regulatory Reporting Requirements
 A Key Investor Information Document ("KIID" -may be provided by way of website or by durable medium) must be approved in the country of domicile, translated for cross-border marketing in the host country's language, and made available and delivered to investors at pre-contract stage.  A full prospectus is required as part of the regulatory filing.  Filing of Annual and Semi Annual Reports.  Publication of its share price each time a UCITS issues, sells or redeems shares, or at a minimum, twice monthly.  The UCITS Directive and Guidelines issued by the European Securities Market Authority (ESMA) apply harmonised rules. These rules are transposed into local laws and regulations in each EU member state and the fund must comply with the rules of their home member state.  Where there is cross-border marketing, the local marketing rules of the target member state will apply.
Distribution, Advertising and Promotion
Banks are a commonly used distribution channel. Among EU member states:
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Fund Launch Timeline and Authorisation Requirements
 Fund launch is considered lengthy, as it requires prior regulatory authorisation (although note that speed will depend on jurisdiction e.g., average Irish authorisation timeline is 4-6 weeks for UCITS).  Various minimum capital requirements and or subscription fees may apply depending on the country in which the UCITS is organised.
Fund Organisational Structure
 A UCITS may be formed as an unincorporated fund with a management company, a trust, a common contractual fund or an investment company. The form that the UCITS may take will largely depend on the country in which it is organised.  The UCITS IV Directive created greater flexibility in allowing authorised management companies to manage UCITS that are situated in member states different from the management company's domicile.  Management companies are subject to certain capital, organisational and experience and requirements in order to gain authorisation in member states.  Depository/Custodian Bank -a UCITS must appoint a depository/custodian bank which supervises fund investments in addition to safekeeping the fund's assets, and which must be established or have its registered office in the EU member state in which the UCITS is based.  Other service providers which will be appointed include fund administrator, investment manager, and fund directors. 
Fees and Fee Limitations

